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$/HQ LOAMIXL D 3ROAFD 1 DARQDO$ GLU%DQF CH
)RP HOR|j &X@MWD 31$% EDVHDE QD SDUAHUD @D 8 QR GRV
(VBGRY GR' DMMVR ) HGHLDOH GRV 0 XQRSIRY FRP D VRAHGDGH
AMOCR VHRUGD &XAMD EHP FRP RQRUHVSHVR|j QYHUAGDGH |
GP RADNDonR H j XQYHU/DQ DonR GR DAHWR | &XAOXWD QR
%DMO

$ 313$% REMMYD \BP EpP HWX\MUDU R MMP D THGHDWYR CGH

ILCDQADP HOR | &XAMWD P HADQM UHSDAWHV D 8QuR DRV
(VEGRY ' DMAMVR) HGHDOHO XQESIRV GHIRUP D FRQWOXDAED

$ SHMWAR GAMM ( QWO FROMP QR 3@QR GH $SMDonR CH
SHRXURY 3$5 HMDGER DR O IQWPUR @ &XAMWD H VXDV
GH Qo) HV IRDP FRQWKXIGDV FRDERUIDWYDP HQM FRP - HOAEDGHV
HDARDAY DR VHRU HITXDOR WHO{R @V HRXWBV D
VRAHEGEHAYIO

"HWM PRGR D 6HAUHWRUD GH &XQMWD CR (WRCR G %KID
6HRXOWES VRUD S~ETR R SUIHVHOM ( WO HDERIDCR FRP EDWH

D/HQ /H.31$% QR' HAHR
'HAHR 313$% QR ' HAHR @ ' HAHR CH
YRPHOR QD ,QMXonR1RP DADO,1& Q¥ 1 31$%

GH $0} HV $ILLP DAYDV H $PHWIEIACDGH H QD / HL ) HAHDO Q¥
H HMEKREH
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2 REMMR GAMM ( QVEOp D SUHP LDonR GH DIHQMV FXAOMUDLY TXH
WICKDP  SUIHVBGR LHBIYDOM FRQMEXIonR DR GHVHQYRMP HOR
DUAMER RX FX@)UDOGR ( WEIGR CD %DKID REVHUYDGR R REMMR H DV
FDWAJ RUDV GRVRUMY QR$CH R, GHMM ( QMO

2 SU P IR SRWXL CDMUH D MUGFD GH GRDonR VP HQFDUR RX
VD VWU UDGDR SRU PHR GH SDIDP HQR GLHR DR
FROMP SOGR VHP HMEEHBHP HQR GH REWLI Do} HV I X\WMUDV VHP
H LIr QFLD GH FROADSDUASD VHP QHRHVWIGDGH GH DWICDD GH
IOMKP HOR MUGFR VP SUHWEonR GH FRQAV FRQJRP H
DAMRUD RDIW R'HAHR @ ' HAHR GH
) RP HOR
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6HARSUHP IDERY  DIHOMV FEXQMLDLY
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2 YDBU VRO GHWM ( QWOp GH 5 RWHHQRY H
TXDUIHAW P 1OHDY

&DD DIHOM FXGMUDO VHBARQDGR WHAHEHJ D SUHP IDonR
FRQRP HRV YDBRUHV SIHYMRY QR$CQH R, GHVWM ( QWO

2 YDBU UHHHEIR SHDV SHWAWRDV MDDV FRUHVSRQEH DR YDBU
ATXICR M GG IR R YDBU &R ,P SRWMR GH 5HQED 5HMER (D

) RQM ,55)



2 YDBRU GR SU P IR FROAHACR j V SHWRDV MUGFDV QR WU LHWQOnR GR ,P SRWR GH
5HQED 5HWER QD ) RQM ,55)  SRGHQGR KDYHU D LQAG GAD SRAMURU GR WIEX\R  FXWR
UHR®IP HOR IIFDU D FDUR GR DIHQM FXAMUDO FOVR HM QTR G-MUAM GH IVHQONR
H SUHWDP HQM RXRLI DED SRUGL

$ GHVSHVODFRUHJ | RO VHIXIOM' RionR 2 WDP HQWUD

8 QCEDGH 2 LWbbP HOAUD ) XQCER GH &XQMID CD ¥DKLID

SR " HVHQYRP HQR GH$ ¢ HV GD 3 ROMFD
1 DARQDCS GHU%DQF GH) RP HORj &XAMLD

1 DMUH DGD' HVSHVD

H RX
" VMDA R GH5 HEXUVR

9DIRU7RMEO 5 5 RVRFHQRY H TXDUHQW B LOUHDY
5HI RGH3@UHBP HOR

CIEEE KD 3ROAFD 1 DARDOS GUYDQF' H) RP HOR « &XAMLD

6 HFXQ\ [ HFXVRD
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(WM (QWO DAREU WHIWD CH WULMRUDT] DonR SDUD VXD VHBObnR HP HHU QAD
5HJIRQDA D¢ R GHO0 DARMUUWURY H 7HUIUWURY GH , GHOAMDGH FRQRWP HAQVAUP QDGR
RIAHR; 9,



3RCGH FRGARUHU | SUHP 1IDonR GHWM ( QWWODI HQM FXQMUDORRP

FROMEXIonR DUMNMED RX FXQYLDOH WOMMUD UHFRQKHAGD QR
WDEDBR GV TXDAUBDV MQQDV [P SRUBQM UHSUHVHQEONR G
FX@MUD SRSX@UTXH UH-CH GDQoD P ~MED WDARH ILIXUGQR HWH
FROMIMXHP FRPR HVSDORV GH DUM  KMAUD  LGHOWEDGH H
PHPyUD FRP UMQ CAD RX HWEEHBFP HOR QR HWECR &
UKD Ki SHRPHQRV  CRV DQRV FRQEGRY GR SUJ R QDO
SDUDIQVFUONR

$IHOM &XAOMWDO p WD SHWRD RX JWXKSR GH SHWRDV
WHVSRQM YHO SRU RUDU SIRGX] U H SURP RYHU P DQUHWAEID} HV
FXAYXLDY HPR DMV P~-VHRV HVFUWRH  HODWV
@QDUCRY DIUMIRY  FXLDERIHY - SUIRGXWUHY FXQXUDLY  JHRUIRYV
GHHVSDoRV FXQXWDLY HOAH RWRV

2 DIHOM FXQMUDCSRGHWHU

, 3HWRD ItMED PDRUGH DGRV RX 0 [FLIRHP SIHHQGHERU
,QAMGXDOO (|

., 3HWRD MUQM FRP IV OCADARY ([ HP SUWD &H
SHTXHQR SRUM HP SUHVD GHJWDQGH SRUM HF

. SHARD Mu@m WP IV CRDARY ([ $ WRADonR
) XQEonR &RRSHDWD HW

9 &ROMIYR * IKSRMHP &1 3- IHSIHVHOWECER SRUSHWRD ItVIFD

3 RCH LOQVAHYHUFDQACDWID DR SU P R R Sy SUR DI HM FX@X)LDO
RX \MUFHLD SHWRD TXH R IQAFDU (P DPERV RV DRV RV

GRRXP HORY DSLIHVHQEGRY SDID FRP SIRYDonR GH \RE@V DV
HLrQADV GMM (A0 GHYHP VHU QR $*(17( &8/785%/
&$1' ' $72 $2 35A0,2



1R FOVR R DIHQM FXAXWDO FADQACDMR DR SU P IR TXH DXH FRP R JIXSR RX FROMIYR
EXQOYLDOVHP FROMYMIonR MUAFD RXWHW VWP &13- VHU 1OAFDCD SHWRD IMIFED FRP R

WHVSROM YHO®UDOSDLD R DR GD DWMQDMID CR 5HAER GH 3DIDP HOR GH 3UPIRH D

UHSUHVHQEONR VMU IRWP D@} DAD HP GHF@LDonR DWIQDED SHEBV GHP DLV LOMI DMV GR
JUKSRRX FROMYR SRGHQGER VHUXW DGR RP RGHR FROMEQM QR$QH R9,

1 R FDVR GR DJ HQM FXOYUDOVHU SHWRD 1tVIED QTR GMDED H RX QTR DODEHW DED SRGHU
IOAFDU UHSLHVHQEQM  SRU SLREXWDonR FRQRP H $QHR 9,, DMQDAD SRU PHR @
IP SSHWWHhR QJMIOH SRU P DIV XP D WMMP XKD FRQFHGHQGR SRGHHV HVSHRHLFRV GH
UHSUHVHQWEONR SDUD DWIQDURY GREXP HQRVHP VHX QRP HHUHAHEHUR SU P IR

2 UHSLHVHOEQM GR DIHQM FXAMUDO QTR GMOGR H RX QiR DODEHM] DER FDQACDR [R
SU P IRGHYHU VHU SUHHHQAD® HOM QLHHOM GRWUFHLR TXH R IQAFD QHVM ( QMO

4 XDQER D LQAFDONR SDUAUGH WLFHLR p REWI DA/UD D DSUHVHQEONR GH FDUM GH DQXr QLD
FROFRUGKQAD GR DIHQWM FXAXUDOFDQAGDR DR SU P IR DMQDED FRQRP H P RGHR GR
$QHRO,,, $ DWCDMD GD FDUM GH DQXr QD SRGHU VHU SRUH WIQUR  SRU FHUMLFDGR
QJMIO RX SRUPHR @ [P SSHWWHhR QJMIO @ SHWRD ItMED QiR GMDED HRX Q1R

DADEHA DED

2 UHVSRQM YHOSHD LQFUoNR GR DIHOM FXAMWODWXP H QR DR GD IQWFUonR \REO
UHVSRQVDELAGDEH SHID YHDAGDGH @DV IQRP Do} HV IRWQHAGY EHP FRP R SHD DEVRO\D
FRQIRUP LGDGH HQWH D FDQAGDMUD H DV UHI LDV GV ( QO



1 "R SRGH VH FDQACDEU VHU UHSUHVHQEIQM GH FDQACDWID RX
IOAFDUj FDQAGDMUD QHM ( QMO SHWRDV TXH

., WIQKDP VH HOYROLGR GLHVEP HOM QD HVESD GH HDER DonR CH
DQ @H GH FDQACDWILDV RX GH MQDP HQR GH UHFXURY GHM
( QWO

., VHEP H QWJHV FRP SDQKHLRV RX SDIHOMV HP QKD UHD
FRIDWLDORX SRU DILQGDGH DW R WLFHLR JWDX GH VHUMGRU
S~EQFR GR yWnR UIHVSRQM YHOSH®R ( GMIO QRV FDVRV HP TXH R
UHHUGR VHUGRU WYHU DXDGR QDV HESDV GH HDERWonR  GH
DQJ OWH GH FDQEAGDWLDV RX GH MO DP HOR GH UHFXURY G-VM
( QWO

vy VHBP &KHHV GR3RGHU( [ HFXWYR * RYHUDERHY 3UHHWRY

6HAUHWURY GH (MWECR RX GH 0 XQRSIR P HP ELRV (R 3RGU
[ HHMDWR ([ ' HSXWWGRV 6 HDGRUHY Q9HUHDGRIHV HGR3RGHU
-X@HALUR -X{|HV ' HWWHP EDUDERHV 0 IQWRY EHP FRPR
P HP ELRV GR 7UEXQDOGH &RQMV $XAVRUHV H&RQWHEHLRY HER
0 IQWPUR3~ETR 3UWRP RRU 3 UIR-XIWDERU

$WQx R 2 DIHQM FXAMUWDOTXH LOMI WDUR &ROVHBER GH &XAXMD

SREHJ  FROFRULHU QHWM ( QMO GHVGH TXH QTR VH HOTXDAH QDV
YHGED0} HV GHVRUMBY QHVM WP

$WQ R 4 XDQGER VH WU GH DI HQMV FXEXUDLY TXH FROANMHP
SHWRDV MUGFDV HAWBLTR P SHAGDV GH DSUHVHQBUFDQAGDMLD
DIXHDV FXWMV WHARY GQLHRHY HRX DGP IQWDGRHV \H

HQIXDAHP  QDV VIXDo} HV GHVRUIMY GHM WP



$WQ R $ SDUAFSDONR GH DIHQMV FXAXWDLY QDV FRQVXGRV S~EQFDV QTR FDUDRAMU] D
SDUARLSDonR QLHB QD HESD GH HIERDonR GR ( QWO 2X VHD D P HD SDUAASDONR R

DI HQW FXAMUDOQDV DXGr QADV H FRQUXGRV S~EQFDV QR LQVIDELA) D D VXD SDUARLSDONR
QHVWM ( QWO

$WQ R 1 nR SREHUIR VHUVHBFLRQDGERY QHVM ( QVEORY DI HOW FXEMUDLY TXH M WQKDP
VICR FROMP SOGRV HP H3o} HV DQMURHV GH HAMILY GH SUHP IDonR & 6HAHEUD GH

&XAMLD CR ( WEICR GD %DOKID SUIRYHQHQMY GH UHRXU/RY DGYIQERY D/ HLQf
3ROWD 1 DARQPCH GUYDQF H/ HL&RP S®P HQEU [ HL3DX®R* XWYR



( VM ( QM) FRP SRR SHIDV VHI XLOMY HEISDV

,QURLE2 HV °© HVSD GH DSUHVHQWONR GOV FDQAGCDMUDV SHRY
DJ HOMV FXQOXLDLY

6HDR R° HVESD HP TXH XP D FRP MR DQDAIVD H VHBARQD DV
FOQACDMLDV

+DELOVI® R° HESDHP TXH RV DJHQMV FXQOXUDLY FOMLLFDGRY
@ HESD DOMIRU VHAR FRQWRADGRY SDD  DSUHVHQMEU
GRAXP HQRV GH KDELOonR

$WOQDMD GR SHAER ° HESD HP TXH RV DIHQMV FXQMUDLY
KDELOVIGRY VHUR FRQYRADGRY SDLD DWIQDUR 5 HAER
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2V S Rv SDWD UHDA Dok GV VHBR HMWR RAREHBHGRY QR
$HR,, G-MM ( AWOH SRGHIR VHU DAMDGRV SRU VRIAWDONR
MVWNILFDCD GD 8 QEDCH ([ HAXWRWD RX SRU DR &R 6 HAUHWUR CH
&XAMLD

8202 6( ,168&5(9(5

$V FDQACDWUDV GHYHUR VHU HQFDP LQKDADV SHD  LQMUCHW
H FOMYDP HOM QRVIWI Z ZZ EDKIDSQDE FRP EU FRP HQVIR GRV
VHI XLOMV GREXP HQRV RELLI DVURY

D )RWPP XOUR GH ,Q/FUorR FRQRPH$ Q{R,,, QVSRQYHOHP
777 EDKIDSQDE FRP EU

E 0 DMUDY TXH FRP SLIRVHP D DMDonR GR DIHQWM FX@)UDOGH
TXDVTXHU QDWUH DV BV FRP R FDUM HV IREHYY IRRILDI DV
'9'V & V IRKHR/ P DWUDV GH NMUDO MRV G LOMIHNV
RXWRV P DMUDY GHYHQGR R P DMUDO HWEBU UHDARQDGR DR
RENAVR G-V ( QVBOH]  FDWAJ RUD LOVRUMD TXDQER SUHYMD

F ' HF@WonR GH UHSUIHVHQROMR FRQRP HS H{R9, CRADVRGH
DI HOM EXOMUDCHROFRUHUFRP RFRBMYRWHP &1 3-

G &DUM GH DQXr QD GR DIHQM FXO)WDOFDQACDR DR SU P IR

FRORPH$QHR 9,,, QR AOVR GH FDOAE@WLDY IOQFDEV SRU
WMPAHLRY



H ' RRXPHOWRY GHHWM URV | FRP SIRYDonR WHDO RX pWIFD RX GH SHWRD FRP
CHIAr GAD FRQRWP H$H R,9 WHIRUFRCFRUHUj VIRV

| ' HF@WDo} HV ARARP HSCH R; 9 QR FOVR GR DI HOW FXAOXUDOFROFRUHUDRY LOGXVRUHY

$SyV R SUJR @P W SDUD LQVRUonR CDV FDQACDWIDY QHQKXP D RAWD VHU - UHRHELGD
DMP FRP R Q1R VHUTR DFHVRY DGHQGERV TXH QR IRHP  IRWP D HOM VRIFMIGRY SHD
$CGP IQVWDONR 3~EQFD QHP DEP IMED TXDIXHUUHWILFDoNR RX P RALLFDonR GDV FRQA0} HV
RHUECEDY VDOR QDV KLSy WAVHV SUHYMBY QHVM ( QMO

$WQ R 7RERV RV GRRXP HORV P HARDGRY QHWM WP GHYHLhR VHU DOH DGRV H
HOQVIDGRY TXDQGER GD LQVAUONR GD FDQAGDMUD 1 nRVHU DYDADGER GREXP HQR HOYIDAR SRU
P HRGHAON

7RGV DV L.QRWP Do} HV SUMEDV SHER DI HQM FXAMUDORX WLFHLR TXH R LOGFDU HBLTR
VXMIMBV j FRP SLIRYDOMR H VH QHAHWI UR RV VHUMGRUHV RX DV FRP I HV UHVSRQM YH
SREHUMR WHTXIMMBU LQRP Do} HV H GREXP HQRV DARRQDY UHD@} DU YV \WFQIEDV H
VRIAMBUDGQ QVHMUGFD

$QP Qv GP DOV ViR GH LHVSRQVDELAGDGH GR DIHOM FXGMUDORX GR WFHLR TXH R
QAR

D 7RGV DV GHVSHVDV GHFRUHQMY GH VXD SDUAALSDoNR GHM ( QMO
E $ JXDUED GH Fy'SID G FDQAGDMD GREXP HORVHGHWRGRVRVDQH RVSRU  DQRV
F 2 JHHQADP HOR GH UHRXU/RY GH UHMMONR GH UHAHELP HQR GHH P DY 1 LOARY
DOANVSDP HW TXHLP SHDP RUHRHELP HQR GH P HQVDI HQV HOYLDEDV SHD

6 HFXO\4 H8 QLGDGH ( [ HPXRWD

G $ P DQXWQonR GH VHXY GDGRV DD} DERV



$WQ R 2 DIHQM PXAXUWDCFDQACDWR DR SU P IRRX RWUARHLR TXH R IQAFDUp LHVSRQM YHO
SHR HYMR RV GRREXP HORV H SHD TXDAEDGH YIWVXDO ROM-GR RV DUXIYRV H

IQRP Do} HV GD VXD IQWFUonR $ 6HRXAOWS QiR VH LHVSRQVDEL D SRU FDADWRY RX
GRAXP HORY QR UHRHELGRY SRUP RWYRV GH RIGHP WFQIFD GH FRP SXVECRUHV | DBV GH
FRP XQIFDonR  FRQJHVRCDP HQR GOV QCKDV GH FRP XQFDonR EHP FRP R RXAWRV IDRUHV
TXH IP SRMEOMP D WDQVIHU QFID GH GDGRY R DAHWR DRV DUNXLYRV QVSRQYHY RV
VWV RX HQYLDGRV SHIR DJ HQM FXAXUDO

$WQ R $R VH .OFHYHU R DIHOM FXAMUDOFDQACGDWR DR SU P IR RX R WIAHLR TXH R
LOAFDU DFHVD \RGDV DV UHI LDV H FRQG0} HV GAVRMV QWM ( GQVBOH FRQFRUED FRP RV
WPR/ D /H @ 3ROAFD 1 DARQDO$ QU %MQF GH ) RP HOR | &XAOXLD
31$% R' HHHRQ ' HAHR31$% GR' HHHR Q@ ' HALHR
@&H) RP HOR H@/ H.) HEHWDOQ
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6HJ SHP IMED D IQVRUonR QHM ( GWIOGH DSHQDV — XP D FDQAGDMUD UHDA) DED SHR
FDQAGDR DR SU P IR RX \WMUFHLR TXH R IQATXH (P FDVR GH GXSTAGDCH GH DIHOM
FXAXUDAQAGR] SUHP IDonR VHU - FRQUGH.DGED D~GP D FDQAGDMLD LOFUMD

4 XDQER IRUSIHYIWD P DLV GHXP DFDWIRUD R DI HQM FXAXWDOW SRGHU ARQARUIHUD XP D
FOWMIRUDHW SRGHU VHUFRRQMP SOCRARP XP D SUHP DonR

$WQ R 5HSUHVHQEQM GH DI HQM FXOXUDOSRBMIR * UIXKSRVHP &1 3- H WUAHLD SHAWRD
TXH LOAFDU DI HQM FXAXWDO] SUHP LDonR QTR SREHUTR DSUHVHQUEU SLRWMR QD FRQE0NR GH
DI HQM FX@XUDOSHWRD ItMED HP QRP H SWSUR RX VHD QTR VHU  SHUP IMED D IQVFUoNR
&H  SIRWRVFRP P HWP R&3) QHWM( QWO



( VW ( QWCDERI XP  FRQMQR GH Do} HV DI LLP DYDYV SUHYDAV (R
$AHR,9 HP FRQRP IGODGHRRP RVDUV 2 ZHRIQAVRY9, (R
DUV G, QMXonR 1 RP DWD 0 IOF (2 G GHEHPER
GH

) LFDP JDUDQACDY ARV QHWM ( GVRCSDLD

D 3HWRDVQHILWDV SUHV H SDUEDV

E 3HWRDVIQRIHDV
F 3HWRDVARP GHIFAr QAD

(VWWR SUHYMRY SDID HM ( QWO FUWURY GIHHQADGERY GH
SROMDOTR  [QGARHY  IHDARDGRY  H FOMYDP HOM DR
FDQAGDRDRSU P IR

D 0 X&HHV

E /*9%74,$31

F-RHQYGH D DRV

G ,GRRV DAPDGH DRV

H 3HWRDVHP MIWYDonR GHUXD

I ( JUWARV GRVIMMP D SUMRQDO

J 3RYRVHHRP XQ&EGEH WDEAHRDY

$WQ R 6HJ FRMGHDGR SRR SRULQGXVRU VHQGR DSAFDGR
FXP XOWYDP HOM CQRP i [P R RYDBUGH  SRQRV SRUSLRVR

$WQ R 7RIV DV IQRWP Do} WV VREWH DV Do} HV DILLP DAYDV
DGRECDV QHVM ( QMO FRP R LHTXIVMRY H TXDQWBWYR GV FREV
H LOGXVRUHV GH SRQMDonR VIR GHVAUMV QR$QH R, 9
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8P D&RP MhR GH 6 HBbnR YOL DYDIDU DV FDQAGEOMILDY 7RV DV
DMNEOEH VHIIR UHH WDV HP DD

$ &RP MWHhR GH 6HBbR VHU FRP SRWB SRU SHR P HQRV
WV oMo WHWHMARH SSEIFRY HRX SHWWRDV (D
VRAHEDGH AYIO AP FRCKHAP HOR DV P DWUDV REMMR (R

SUHVHOM ( QVBO

$V QAWMLY TXH WH IOVRHYHHP VWM ( QWOSRGHUIWR VHU
DDAVOEV SRU GLHHOMV &RP MW} HV GH 6HBbnR  DIMEXIEDV

SIHHHAD® HOM SRUFDMIRUD WHKRXYHU

3DUD VXEVIADU VHXV WDEDBRY D &RP MR GH 6HBONR SRGHU
VRIAMIU DWHWRIDP HQR WFQEFR GH WUAHLRY TXH Q'R VHBP
P HP ELRV GR FRBUIDGR

48(0 1]232' ()$=(53$57( "' $8&20,66|2"' ( 6(/ (€| 2

2V P HP ELRV D &RP IMWIR GH 6 HBonR H UHVSHRRYRY VXEVWYWRY
[IFDP 1P SHAGRV GH SDUAASDU (3D DYDIDonR GH FDQACEDMLDY

TXDQR

,° WIQKDP L.OMHWHGLHR QDP DUD

., © QR FDVR GH L.QVFUoNR GH SHWRD MUGFD RX JUXSR FRBMYR
WIKDP FRP SRAR R TXDAR VRAHWUR @D SHWRD MUGFD RX
WICKDP VIGRP HP ELRV GR JUXSR FRBMIR QRV ~GIP RV GRLY DRV
RX VH BV VIWDo} HV RFRUHP  TXDQR DR H QWJH FRP SDQKHLR
RX SDUHQM H DILQV DY RWURHLR J DX

.., VH@P SDUMHP DonR MGFDORX DGP [QMADWYD HP 1DFH GR
DJ HOM PXEMUDORX GR UHVSHPRYR F{ QWIH RX FRP SDQKHLLR



&DVRRP HP ELR @D &RP MR VH HITXDGAH QDV VWYDo} HV GH P SHAP HOR GHYH
FRP XQIF @HGH[ DUGH DWDULP HADWEP HOM FDVR FRQM UR VRGRV RV DRV
SUDAFDGRV SRGHP VHUFRQUGHIDGRY QXBRV

$WQ R 2V SDIHOMV H DIIQV DIV R \WMUFHLR JWDX ViR SDLP nH IIGR IO DY{ DYy
QR QWD ENMDY EMDYW EMHREMOHD WP RUWPmM WRWD  VREUQKR VREUQKD
VRILR VRILD JHQR QRID HOMDGR HOMDGED FXQKDER FXQKDAD

$1z/.,6( "' $6 &$1' ;' $785%6

$ HVISD GHVHBONRVHU FRP SRAD SHD DY @/H CDWDVMYUD GR DI HOM FXOXUDOGH DFRUER
FRP D VXD UHBIYDOM FRQMEXLonR DR GAVHOYRIP HQR DUAKAER RX FXAOXUDOGR ( WEBGR &D
%DKID H VHJ UHD@ DA SRU P HR @D DMEXIonR 1XQEDP HOEED GH CREBV DRV FUWURY
GHVRUMRY QR$CQH R9 GHVM ( QMO

$WQx R 2V DIHQMV FXQMWDY TXH DSUIHVHQEIHP  GRREXP HORY FRP SLREDWURV (D
WOMYULD DURKAED H FXAYUDOFROMQER TXDVTXHUIRWP DV GH SIHFRQAHW GHRUWHP  WDoD
HQD Jr GHR HRU 1ADGH RX RXWLV IRWP Dv GH AVHUP 1QDonR VHUhR GHVFIDWLLFDGERY HRP

IXQEDP HQR QR AVSRWR QR LGAVR ,9 GR FDSXWER DUV 7 @D &RQMYMIonR JDUDQAGRY R
FROADAWURH DDP S®GHHD

$ DY @M FRP SUHHQEH RV FUWURY IQAYIGXDLY GD FDQAGEMWD EHP FRP R VHXV P SDRRY
H UHBIYk QAD VRAIDOHP  LHDonR DRV RAWRY LIOFUMRY QD P HVP D FDMIRUD VH KRXYHU $
SRQMDonR GH FDED DI HQM FXOMUDCp DMEXIGDHP 1XQonR G FRP SDILDONR

$V FDQACDMDV LOFUMY VHITR GMMEXIEDV SHD 8 QGDCH ([ HFXVRWD UHVSRQV YHOSRU
HVWM ( QVBOHOAH RVP HP ELRV @D &RP MR GH 6 HBnR SDUD DYDADoNR LQAMGXDO

$R DYDIDU DV FDQACOMIDV D &RP MR GH 6HBbnR DU QR CGH D ]HR D AP
SRQRY GHDRGERARP RV FUWURY H SRQMDo} HY HVSHRILFRY FRQRWP H$ G{ R9

$ QR DMEXtGD SHD &RP DMAMR GH 6HBbnR VHU REWED D SDUANJ GR H BX®& GD P pdAD
DUW pWEDMP SGV HOAH DV QRBV GRV DYDIDERWHV

$ SROMDoNR P i [ LP D G FDQAGMWD VHI GH FHOR HVHY SRRV FROMGHDQGR DV
SRQMDo} HV H WDV VHQER TXH DV FDQAGDMUDV TXH REWHHP  SRQMDonR LQHURU D
AQTXHO® VHUR GAVFOWLLLEDEV



7RV Dv FDQAE@WLDY DYDIDEV VHIhR FIMMLLLFDEDY D SDUAUGED P DIRUQRW SDILD D P HORU
QRB IHVSHWCEDV DV FREV H UHI WD CHWUUMRUDA Dok SIHYMAV GHWM ( QWO

5(&85626' $(7$3%"' ( 6(/ (€] 2

2 IHVXORCR SRV UR GD RWSD GHWHBbnRVHU QYXADCRQR' L UR 2 1IHDOCR ( WRCR GD
YOKIDHQRMW Z Z Z EDKIDSQDE FRP EU

$ FDQAEMWD TXH GAVHIU UFRUHU FRAD R HVXOEGR GH FOOWWLIFDONR GHYHU
DSUHVHQEU UHEXU/R DGP LQMADRYR XWI DQGR RP RGHR (R $ G{R ; ,,, TXH GMHU WU
HOVDGR | &RP MR GH 6HBLNR SRUP HR GR VW ZZ Z EDKIDSQDE FRP EU QR SR
HAWEEHBAGR QR $QH{R ,, D FROBU GR SUP HIR AD ~WDSRWMURU | SXETFDoNR GR
UHVXOBCR

1 nR VHIhR DYDADCRV IHRXU/RY HOFDP LOKDERY SHBRY &RUHRY - SUIHVHOHAD® HOM RX SRU
HP DOEHP AFRP RUHRXURV IQMUBRMRV IRDCGR SO R

5 HHHEIGR RUHFXUR D &RP MR GH 6 HBbnR SRGHU  UHFROMGHWDURX P DOMUVXD GHRMTR
RXMQER D 3UIRFXWDGRUD *HDOGR (WBCGR 3*( ADWVR GHAHWIUR 1nR FDEHU (RR
UH-XUVR FROAD M GHHWR

(P VHEH GH DQ @H UHFXUDO FDVR D &RP MAR GH 6HBONR IGHOMITXH FROM-GR
GHOXQFIDAYR TXH H LN FROADUD } HV R GHOXQADGR VMU LQAYIGXD® HOM QRWILFDGR H
WU GRYV @DV ~WV SDUD VH P DQUHEU $ FRQADUD nR GHYHU  VHU REMMYDP HQM
I XQEDP HQEED HHQYLDGED SRUP HRGRVIWIZ Z Z EDKIDSQDE FRP EU

$SyVRMQADP HOR RV HRXURY R IHVXARGR | LQDOGD HWISD GHVHBbmnRVHU AYXADGRQR
VW ZZZ EDKIDSQCE FRP EU



&DVR QR VHEP  SUHHQRKIGDV VRGDV DV YDIDV G-WM ( QWO RV
D31%%



' 2880 (1726 1( & 6625,26

$V FDQACDMUDV FIMWLIFDEV FRMGHDQGR R @P W [ LCDQRHLR
QVSRQYHOSDLD HM ( QWO VHLhR FRQYRFDADV SDID CR SWDR
IOAFDR QR $QH R ,, DSUHVHQEUHP  XQFDP HOM SRUP HR GR
HQGHHOR HBM{ QFR Z Z Z EDKIDSQDE FRP_EU RV GREXP HQRV CH
KDELQWonR DED] R IQAFDGRY

6( 2$*(17( &/785%/ )25 3(662%) 16,8%

D ' RFXP HOR CH LGHOMIFDonR GR FDQAGDWR DR SUP IR H R
WLFHLR TXH R IQAFDU VH KRXYHU SREHQER VHUDFHVRY &DUMLD
H , GHOAEDGEH H SHAGD SHD 6HAUHVBUD GH 6HI XWDQoD 3~EQFD
&DUMLD GH ,GHOWEDGH H SHAGD SHR &RUBR GH %RP EHLRV RX
3RIAD 0 (AU 3DWDSRUM EUDMGBILR &DUMLD 1 DARQDO GH
+DEMMOnR  &DUMLD GH ,GHOMEDGH H SHAG SRU yUnR
IVFDA@ DERUGR H HIRFR GH SURIMAR LHIX@P HQBED SRUGLRX
&DUMLD GH 7UDEDBR H 3UHIG QAD 6RADO® &736 WRCGRVFRP R
Pi[lPRGH DQRVGHH SHAonR

E &RP SIRYDQM GH FRQ® FRUHQM EDQR UD DAYD HP QRP H R

DJHQM FXOXUDOFDQACDR DR SU P IR RX GH VHX UHSUHVHQEQM
LOAFDGR QD SIRAXUDONR GR$QH R 9,, _FROMOGR IGHOWIFDoNR GR

EDJFR Q-PHR CD DIr GAD H CD FROM FRP GJMR Q R VHQGR

DFHVEV FRQBV FROMQEV RX GH WILFHLRY  FRQBV FRUHQMV GH
FROY QR RX LOMKP HQRV WP IDH FROAV i A0 FRQAV
SRXSDQuD RX FRQEV EHQHAR BV FRP R %ROD ) DP tAD %ROD
( VARD $SRVHQEGRUD GHOAHRAWDV

F $XWU] DonRGHXVRGHIP DDHP FRJRWP H$SQHR: ,,

G &RP SURYDQM GH UMG QAD CDVICR GRV ~GAP RV WV P HVHV
GR DJHOM FXOXUDOFDQAGDR DR SU P IR VHQGR DGP MERY FROD
@&HiJXD O WEIRQH FRUHVSRQE QAD EDQR UD FROADR CH
DOXJXHO RX GHF@WDonR GH UMMG QAD DMQDAD SHR DIHOM
FXOXUDOPDQAGDR DR SU P IR



$Wx R $ FRP SWIRYDonR GH UWMMG (AD SRGHU VHU QVSHAVDGD DV KISyWwHY GR
FDQAE@MWRDRSU P IR

L 3HIMQPHUj FRP XQGDCHIQRIHQD TXIBP ERD AJDQDRX ALFHOMH
IL 3HUMQFHU] SRSX@onRQ{ P DGH RX IMQHDOM RX
Ll 6HHQFRQADUHP M\MDonR GHUXD

6(2%$*(17( &/785%/ )253(662%-851 .&$

D &RP SLRYDQM GH LOFUONR QR &13-  UHAHOMP HOM HP MER QR VW GD 6HRLHEUD &
5 HAHVD) HGHDOGR %4.DMO

E $\RFROMIXWR RX FROADR VRADOHP YWJRURX &80 (, QRV FDVRV GH SHWRDV MUGFDV
FRP IV OFDARY HWBMR DXDADR H ~GP D DI CH HBlonR QRV FDVRV GH
RUDQ] Do} HV GD VRAHEDGH AMOVHP 11QV OXRLDWYRY VRGRV GHYLGDP HOM UHI MADGRY HP
FDUAUR

F ' REXP HQR SHWRDOGR UHSUAVHQEQM GUDOTXH FRQMQKD 5* H&3) ([ &DUMLD GH
,GHOAEDGH &DUMLD 1 DARQDOGH + DELOWONR® &1+ &DUMLD GH 7UDEDBR HW

G &HUAGTR QHI DWYD GH | D® QAD H UHRXSHDonR MAFDO H SHAED SHR 7UEXQDOGH - XD
(MBGDO QRV FDWY  GH SHWRDV  MUAAV FRP IV ORDWRY
_KWBV_ZZZ \WED MV EU SROBOFHUACRHY

H &HIMLEDGR GH IHIXDUGDEH GR) XQER GH* DLIDQAD GR7HP SRGH6HMOR  &5) ) * 76
KWBV  FROVXGI FU FDI DJRY EU FRQVXOEFU  SDJHY FRQUXAEY P SUH] DGRUMI

| &RP SURYDQWM GH FRQI FRUHQM EDQR UD DRYD HP QRP H GR DI HQWM FXAOXUWDOFDQACDR
DR SU P R _FROMQGR IGHOWIFDONR GR EDQOFR Q-P HR G DIr GAD H D FROM FRP. QIR
Q R VHQGER DFHMVV FRQAV FROMQEV RX GH WILFHLRY FROBV FRUHOMV GH FRQY QR RX
LOMKP HQRV VIP LMUHV FRQBV 1i A0 FRQBV SRXSDQD RX FRQEV EHQHAR LY FRP R
%ROD) DP tAD %RID( VARD $SRVHAUEGRUD GHIAH RWDV

J $XWRU] DonRGHXVRGHIP DDHP FRJRWP H$SCQHR; ,,

K &RP SIR'DQM GH MG QAD GODWEICR GRV ~GWP RV WV P HVHV GR DIJHQM FXAXUDO
FDQAGDR DR SU P R VHQGER DGP MRV FROD GH i JXD O] WBIRQH FRUHVSRQE QAD
EDQR UD FRQADR GH DOXJ XHOH GHF@UDonR GH UG GALD DMGQDGED SHIR DI HQM FXAOXUDO

FDQAGDRDRSU P IR
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$WQx R 2V FDQAGDRY DR SU P IR TXH ViR SHWRDV MUGFDV IQFOIQGR 0 (, GHYHP
DSUHVHQRU FRQBV FRUHQMY GH VXD WX@UGDGH RX VHD CR&13- HQWRHP QRRHGRV

VHXV UHSUHVHQEQWMY U DLV

6( 2 $*(17( &8/785%/ )25 *5832 28 &2/(7.92 6(0 3(5621%/.' $' (
-851 .&$ 6(0 &13-_

D ' REXP HQR SHWRDOGR UHSUHVHQEOM GR JUXSR TXH FROMQKD 5* H &3) &DUMLD GH
,GHOAEDGH H SHAGD SHD 6HAHBUD GH 6HIXWDQOD 3~EQFD &DUMLD GH ,GHOAMEDGH
H SHAGD SHR &RBR GH %RP EHLRV RX 3READ 0 IOMU 3DADSRUM ELDMGILR &DUMLD
1 DARQDOCGH +DEIMonR  &DUMLD GH ,GHOAEDGH H SHAG SRU yUNR 1M DARU (R
H HIRAR GH SIRIMAR UHIX@P HQEGD SRU BL RX &DUMLD GH 7WDEDBR H 3UHIG QAD
6RADD &736 WRGRVFRP RPi[IPRGH  DQRVGHH SHAonR

E &RP SURYDOM GH FRQB FRUHOM EDCF UD DWD HP QRP H GR UHSUHVHQEOM GR DI HOM
FXAXWDO FDQAER DR SUPIR IQAFDGR @ ' HFMWDonR GH SHSUMWVHQWONR  GH
* LXSR &ROMIR &XOMWDOGR $CHR 9, FROMQCR IGHOWIFDoNR GR EDOFR. Q-PHR &
DIrQAD H G FRQM FRP._ GJMR Q R VHQGR DRHMIV FROBV FROMQEV RX GH WUFHLRY
FRQEV FRUHOMV GH FROYr QR RX LOMKP HQRV VP LMIHV FRQV |i FALO FRQBV SRXSDQoD
RX FRQAV EHQHtAR VIV FRP R %ROD ) DP t@D Y%ROD (VFRD $ RHQEGRID GHOAH
RXWDV

F $XWU] DonrRGHXVRGHIP DDHP FRJRP H$ {R: ,,

G &RPSIRDOM CGH UM GAD CDECR GRV ~GWPRV WV PHWHWV HP QRPH (R
UHSUHVHQEQM GR DIHQM FXAMWDO VHQGR DAP IMERV FRQM CH i JXD O WBIRQH
FRUHVSRQE QALD EDQR UD FRQADR GH DOXI XHOH GHFALDoNR GH LMVIG QALD DMQDAD SHR
UHSUHVHQUEQWM GR DI HOW FXAXUDO

$WQ R $ FRP SLIRDoNR GH UMMQ QAD SRGHU  VHU QVSHODAD QDV KISyWWHV CR
FDQACDWRDRSU P IR

L 3HIMQFHUj FRP XQGDGHIQRIHID TXIRP ERD AJDQD RX ALFHQH
L 3HUMQFHU] SRSX@onRQ{ P DGH RX IMQHDOM RX
UL 6HHQFRQADUHP M\MDonR GHUXD




$WQ R 2 DIHOM FXQOXDOFRQYRADER TXH QR DSUHVHQEU RX DSUAVHQEU GH IRWPP D
LOFRP SOMD RV GRFXP HQRV GH KDELOWEIoNR GHOAR GR SUD| R MBEHBAGR QR$QH R, VHU
HIP LQDGR GDVHBLNR

2 IHVXOEGR GD KDELMWonR GV FDQACDXDY VMU GYXQ DGR QRV HQGHIHORY HBMW| QERV
LQAFDERY QHVM ( QVBCH QR i UR 21 LELDOGR ( WBGR @D UOKID

1D KISyWMH GH LQDEI@WonR GH FDQACDMUD FRQMP SIAD VHUITR FROYRFDGRY RXVWRY
DIHOMV FXOMUDY SDLD DSIMWVHQEUHP RV GRAXP HORV GH KDEIMWBonR REHGHRHQGR D
RGP GHFOWLLFDoNR GV FDQAGDMIDY

5(8&85626' $ (7$3%"' ( +$%/ ,7$€| 2

$ FDQACDWULD TXH GAVHBU UHFRUHU FROAD R UHVXOBGR GH KDELAWoNR SRGHU DSUHVHQRU
UHAXU/R DCP IQVADARYR XWD DGR R P RAHR GR $QHR ;,,, TXH GHAYHU  VHU HQVIDGR
6HFPX@WS SRUP HR GRMWM Z Z Z EDKIDSQDE FRP EU QR SUD| R HWWEEHBAGR QR$SQHR,, D
FROBUGR SUP HIRAD~WOSRAMUIRUj SXEQFDonR GR IHVXGECR

1 nR VHIhR DYDADCRV IHRXU/RY HOFDP LOKDERY SHBRY &RUHRY - SUIHVHOAD® HOM RX SRU
HP DOEHP ARP RUHRXUWRV IOMUBRMRV IRDCR SO R

$SYyVHWDHEISD nRFDEHJ P DV UHRXUR



) LQD@ DG DI DvH GH KDELMWonR RYDBRUGRSU P IRVHU SDIRHP
SDUHD ~QFD HP FRQM EDQR UD FXWM FRP SIRDOM IR
DSUHVHQECR QD HISD GH KDEIMEonR GHAVM ( QMO _P HADOM
UHAER HOM QFR FRQRP HP REBHR (R$SQH R .9. SRUP HRCR
6\MWP D ( O] QFRCGH.QRWP Do} HV° 6( . %KD

$WQE R 2 UAHEPHOR R SUPIR HW FROQAARDR |
HOMNVQAD GH QVSRQEIEGH RWOP HQMUD H  ILQDQRHLD
FDLDAWL] DQGR D VHBOR FRP R H SHABMWYD GH ALHWR GR DIHOM
FX@MUDO



$ 8QAEH ([HXARD VMU  UHVSRQU YHO SHD JHWWR GRV
SIRFHEP HQRV GV VHBbnR 1D FROBIHP GRV SWIRY
SUHMRY GHM ( QWO H FOXLVH R @D GR IQAR HIGFOL VMR &R
YHQAP HOR 2V S RVVHIQHADP HH SWDP H FOMYDP HOM HP
@D ~WO QR kP EMR GR yWnR RX HOAMEDGH UHVSRQM YHO SHD
FRQGX0NMR GR SLRAHWR GHVHBLIMR

&RMCHDED D IQH UrQAD GH REWDo}HV IXWWDV D VHHP
[P SRWWV RX DWXP IV SHBRY DIHOMV SUHP IDERV LD

QAVSHMVDGED DH LI GAD GH SUAWWRoTR GH FRQV

$ 6HFXOWS H RX D 8 QCDCH ( [ HFXVRWD H HFHWR R GHYHUGH D
TXDOXHU WP SR HIP QDU HYHQMDY HURY  SIRFHWXDY
FRP SIRDGRV EHP FRPR AVSRU (R ALHWR GH H FOXIU GHMM
( QORI HQMV FXAOXUDLY TXH

D \H HJTXDAHP QDV YHEDo} HV IQAFDAEY QHM ( QWIOH QD
®ULMDonR DSAH YHO

E QiRWQKDP FRP SLRYDGR D YH.DAGDGH GV IQRWP Do} iV H GRY
GRAXP HQRV DSUHVHQEGRY TXDQGER VRIFMIGR

F QR DMAP H WPSR K EOjV Q@rCADV H DRV
HVFOUHAP HORY VRIFMIGRY GXLDQWM R SURFHWR VHBMYR

SWx R ( YHQXDY WHIX@QUEGH FROMDRCDY D TXDaOXHU
WP SRIP SOFDUhR QD GAVFDWL LHDonR GR DI HOM FXQXLDO

' ~YIGWV H IQRP Do} HV DAHRQDY WIHHHOMY D HWWM (GWOH
WXV DOHRY GHYHAR VWU HOHOP ICKDADV SDID R H P OO
_TXDAUBDVMQCDVSQDE# EXQXID ED JRYEU |0 HOGR FROWEU CR
FOP SR DWXQWR_D HWonR G ( GO




2V FDQAGDRY FROMP SMGRY QHVW ( QMO DR DAHMUHP D SUHP lDonR DXVRU] DP RXVRGR

P DMUDOHQWHI XH QD LOVRUonR GD FDQAGDMD SHR ( WEIGR G %DKID SHRV yUInRV @D

$CGP IOMADONR ' WD H SHDV HOAGDGHY GD $CP IQWVWDoNR ,QALHD VIGRX@ADV |

6HFXOWE SRUSHUIRGRGH P HVHV QDP REDOEDGHSIHMMABCQRDUV  IQAMR, GD/ HQ
VHP { QXVHVHP QHRHWWIGDGH GH DXVRU] DonR SLpYID

2V SRRV LOVFMRY VHBARQDGRY RX QiR SDWDUTR D | D] HUSDUM GR EDQFR GH DGRV @D
BHAUAVEUD GH &XAXWD GR ( WEIGR GD %KD H GR 0 IQWHUR @D &XAOMD SDWD 11QV CH
SHVTXIVD GREXP HQWonR H P DSHDP HQWR GD SURGXoNR FXAMUDCELDVGBILD

$SyVIRWP D@ DonmR GR DSRIR FXAMUDO D 6 HFXAW@S SRGHU DARCDUR DIHAM FXAXUDOSDLD
[V CHSHVTXIVD GRAXP HQWonR H P DSHDP HOWR FXQXYLDOGR HWRIGR GD “OKID

$ TXDOXHUWP SR DQMV GD GDWD I L, DED SDILD LQVFUoNR GDV FDQAIGDWUDY SRGHU RyWnR
SURP RRU @ VHBONR S~EQFD VH QHFHW UR P RALLFDU HM ( QMO KISyWAWH HP TXH
GHYHU SIRFHGHUj QYXQDonR UHDEUQER VH R SUJ R IQAD® HOM HABEHDAGR H FHR
TXDQER LOTXHVWRQDYH® HOM D DAMLDonR QR DI HEUD LOVFUONR GR DI HQM FXOXUDO

$ &RP MR GH 6HBONR H RX D 8 QGDGH ([ HEXWRD SRGHU UHD@M DU D TXDIXHU WP SR
Q@ QADV SDUD YHULLFDU D DXWQARLGDGH GDV LQRUP Do} HV H GREXP HQRV DSUHVHOBGRY
SHIR DI HQM FXEXLDO SDLD FRP SBP HQWUD LOWMKonR SLRFHWXDORX HVFOUHAHUG-YIGDV H
RP M HV (P TXDOXHUMWDonR GHYHP VHU REVHUYDGRY RV SUGRSIRV @D IVRGRP ID D
IP SHWRDOGEDGH H GDWDQVSDU QAD

2V DWWV RP WRV LHDWYRY D WM ( QWOVHIR GHAAGRY SHR 6HRUIHWUR GH &XAMID
REVHUYDCED D G IMIonR SHUAHOM

$ TXDIXHU WP SR R SUIHVHQOM ( GWOSRGHJ  VHU LHYRIDGR SRU IQMHWH S~EQFR RX
DOX@CER QR WRGR RX HP SDUM  SRU VAR LQVDQ YHO VHP TXH MR P SArXH GLHWR D
LOGHQL] DonR RX UHF@P DorR GH TXDAXHUGQDWIH D UHVSHMEGR R FROADAWUR

$ LOFUONR [P STFD QR FRKHAP HOR H FRQARUGKGQAD GRV WP RV H FRQA0} HV SUIHYMRY
QW ( QVEOH QD U IMDONR IQAFDED RIWP GHVM ( QVBOVHP SUHME] R GDV GU Mo} HV
=D\,

3DWD TXODWTXHU TXHWYHY MAHADY RUXQEDV CGR SUWVHOM ( GWO SLIHYDBHHU R) RR CGH
6 DODCERU ARP H FOXXVR GH TXDOXHURXWR SRUP DV SUMGBU DGR TXH VHD



2 DARP SDQKDP HQWR GH \VRGDV DV HESDV GHM ( QMO GDV LQIRUP Do} HV H DWDd) Do} HV GH
WY D FDQACDWWD H D REVHUKQAD TXDQR DRV SRV VHOR CGH LQMLD
UHVSRQVDELAGDGH GRV DI HQMV FXQAXDLY 3 DIDVEQR GHYHUIR [ LIFEDUDWIQRY j V SXEQFD0} HV
QRVIWZ Z Z EDKIDSQDE FRP EU QR' i UR2 I IADOGR ( WEGR HQDV P tADV VRADY R IADLY

2 IHVXORCR GR RKDP DP HOR S~EAFR UHJICR SRURVWM ( GQWOWU  YDAOGEDGH GH DW ARV
DRV DSy V D SXEQHDonR GR IHVXORGR [1QPO

2V DCH RV VR SDUMV LOMI LDQMY G-VWM ( QWO 7RGRV RV GRAXP HORY LHIDWYRY D HWM
( QWCHWLMR QVSRQIYHY QRVMWV Z Z Z EDKIDSQDE FRP EUHZ ZZ FXQXMWD ED JRY EU



( VIM ( QD FRP SRR SHRY VHI XLOMY DQH RV

$1(;2, '(7$/+$0(172'22% (72 ( 95/25(6

$1(;2,, 35%$=26"'$6(/(d-2

$1(;2,, )2508/A45,2"' ( ,16&5,d-2

$1(;2,9 ' (78/+$0(172"' $6$d-(69%),50$7,936
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$1(;29, 02" (/2" ("' (& $5%d-2"' ( 5(35(6(178d-2" (
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$1(;29, 02'(/2'(352&85%$d-23%$5%$5(35(6(17$d-2
"( $*(17( &8/785%/ 3(662%$ )B,&$ 1-2 /(75%' $ ( 28
1-2%/)9% 7,=%' $

$1(;29,, 02'(/2"'( &57% "' ( $18A1&% ' 2 $*(17(
&8/785%/ ,1' ,&$' 2 325 7(5&(,52

$1(;2 ,; 02' (/2 '( ' (& $5%d-(6 e71,82 5%$&% 6
$1(;2;: 02'(/2'()2508/A5,2 3$5% ,038*1%d-2 ' (
$872' (& $5%d- (65%$8&,%,6

$1(;2;, 02' (/2" ( $872' (& $5%$d-2 3$5% 3(662%$ &20
"(),&A1&% 3%$5$% 3(662%$6 -85E ,&$6 ( *58326 (
&2/ (7,926 6(0 &13-

$1(;2;, 02'(/2'(%$8725,=$d-2"' (862" (,0%*(0
$1(;2;,, 02' (/2" (5(&8562

$1(;2;,9 02' (/2" (5(&% "' ( 35(0,%$d-2

$1(;2;9 02' (/2" (' (& $5%d-(6,1' 8725(6

$1(;2 ;9, ',675,98,d-2 '( 9%*$6 ( 5(/$d-2 ' 26
0$8527(55,715,26 ( 7(55,715,26" (|, (17, $' (



/5($6 &8/785$,6 (192/9,' $6 1(67% 6(/ (d-2 &XOXUDV3RSXMUHV H,GHOMNUDY
81, $' ((;(&8725% ° &HMRCHEXENDV3RSXMUHVH,GHOMNMUDV® &&3,

2% (7,92 "' (67%$ 6(/(d-2 UHRXKHHJUH SUHP IDUR WDEDBR GOV TXDAUMBDV MQDV
[P SRUAQM LHSURVHOWDONR GD FXAXUD SRSXOUTXH WH-QH @D P ~MFD WDARHILIXUCR
HW FROWNXHP FRP R HVSDoRV GHDUM KMWWUD IGHOWEDGHHP HP yuD

5(&85626 ' 2 (' ,7$/ R YDBRU\REOQVSRQYHOSDLD HM ( QWIOp GH 5
RVRAHORY H TXDUHO® P LIOUHDY FRP SUHMVIR GH FROYRFDONR GH FDQAGDMDY
+DYHQGR VREWD GH LHRXURY VHTR FROYRADGRY SLRWMRY VXSOIMY HP - TXDQMMWNR
SURSRUARQDODR Q-P HR GH YDUDV RHUBGR  REHGHRHQGR D LHIWD GH UHP DQHIP HOR DV
FREV H D UHJ LD RUJLGDOGH WIULMRUD] DonR GR ( QMO

9%$/25 ' ( $32,2 325 &%$1' ' $785% HWM ( QWWOHWEEHBHH YDBU GH DSRIR GH 5
WOMP 1OHIY

',675,98,d-2"' ( 9%* $6

AT ' (9%$*%6 | &27%$63%$5% | &27$63%$5%
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UH HUGR VHIMGRUWYHU DMWDGR QD HVZSD GH HDERUDonR GR ( GAWO QD HWSD GHDQ v
GHHFPQACEDWMILD RX (D HWSD GHMQ BP HOR GH UHRXURY

F QIRVRX P HP ELRGR3RGHU/ HIMDWR ([ ' HSXVBCRV 6HQDERIHV 9HUHDGRIHV H
GR3REHU- XG@Hi UR - X{] HV ' HVHP EDUIDGRIHV 0 VARV EHP FRP RP HP ELRGR
7UEXQDOCH &RQMV $XAVRHY H&RQHBEHLRY HGRO IQWWUR3~EQFR 3URP RRU
3 URFXUDGRU
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" HFOR SDUD [ 1QV GAWWM ( GWROTXH D3 HWRD - XUGFD QGHWM DR LHSUHVHQWRGD SRU
PIP EHP FRP RVHXVAQUWIHOMY QMRICFRUHP HP TXDIVTXHUGDV YHEDo} HY SLHYDV QR
WHHUGRAKDP DP HOR 1 HWMWVH VHOAER GHFDILR TXH D AWWGED SHWRD MUG@FD GHALHWR
SUYDER

D QYR SRWXLQD FRP SRVIonR GH VXD GLHRUD P HP ELR HQYRMGR GLHEP HOM QD
HVESD GH HIER DonR GR ( GO QD HVSD GH DQY @VH GH FDQAGDMUD RX QD HZSD GH
MQ DP HQR GHUHFXURY

E SRWXLDMDonRQDi UHD FXAMUWDCHRP RI1LCDAEDEH RX LFXCD HP VHX LROGH
FRP SHWQHDV

F QMR SRWXLQD FRP SRVIonR GH VXD GALHRUDP HP ELR TXH VHD F| QWJH

FRP SDQKHLR RX SDUHQMHP QKD U FRIWADCRX SRUDILQIGDGH DWW RWLFHLR
JUDX GHVHUIMGRUS~EQFR HABGXDO QRV FDVRV HP TXH R UH HUGR VHUYIGRUWYHU
DUMDGR QD HESD GH HIDERWDonR GR ( QVBO QD HSD GH DGl @vH GH FDQACDMDRX
HVESD GHMQ DP HQR GH UHFEXU/RY

G QR SRWXLQRVHX TXDALR GLHAYR P HP ELR GR3RGHU/ HIIMDWR ( [
' HSXVBGRY 6HQDGRUIHV 9HUHDGRIHV HGR3REHU- X@HI UR - Xi] WV

' {VHP EDUIDGRIHV 0 lQVARY EHP FRP RP HP ELR GR 7UEXQDOGH &RQBV
$XAWUHV HERQHEHLRY HGRO IQWIUR3~EQFR 3 LRP RRU 3 LRFXUDGRU
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' (& $52 SDDIIQV G-V ( QWIOTXH

D WQKR GRP LRIR RX HAEEHBHP HOR QR ( WECR @D YDKIDKi  SHRP HQRV

GRY DQRVWIQGR FRP R UH HUF QALD D GOV GH HQPHULDP HQUR GH DSUHVHQEoNR GH
FDQAEMUDV CGRVWMLP RVGED/ H &H CHDIRWRCH

E FROARWGRARP WCERVRV7HP RV GR SUIHVHOM ( AWCH TXH VRX UHVSROM YHOSHD
YHDAGDGH @V IQ RWP Do} HV SRV

F HWRX ALHQWM GH TXH D 6 HAUAVBUD GH &XOXD SRGHU P HFRQYGDUSDLD
FRP SDUAMBKDUH SHUr QAD VHP { QXV SHID P LQKD SDUAALSDonR DGP IMER VHIRU
SHUMHOM RPXWWMR GHSDAWDIHP HHWEGAD

G TXH D FQACEMILD RD LOVFUMD p GH P KD SUWy SUD DXVRUD FRDXWUD DWXP LQER
VROLHVSRQVDELOEDEH SHD GHFDWDonR 1 LLP DAD

H FROFRUERARP DAYXQDonRCGP ICKDIP DIHP SDLD QY GHFRQAMRBI D
YHDAGEOGEH GH DXVRGHDLDonR LDADO

| FRQFRUER SUHVIDP HOMFRP R FRP SDUAMBKDP HQR GRV P HXV GDGRV SHD

DGP LOMADONR S~EQFD HWBGXDCH I HGHLDO SDUD RV QY QHFHWE URVj H HRXonR Hj
DYDIDonR GD SRIMFD S~EQFD GH TXHWDW D/ H.Q¥ aH EHP FRP RVXD
LQMI WDonRj V EDVHV GH GDGRV GR 6 MMP D 1 DARQDOGH &XAOXILD

J VHUHP YHUEDGHLDV DVIQI RLP Do} HV SUAWBEDV HWEBQER ALHQM GH TXHLQ RIP DonR
IDODIQFRUHI QDVSHIDVGRFAUP HGRDUNV  GR&yAJR 3 HQDO | DMADCH
IGRYJIFD DPP GH FDVRARQILIXUDED D SUHWEONR GH QI RUP DonR | DD DSXUDED
SRAMUIRLP HQM DR SDIDP HQR CRUHAER HP SLRFHAP HOR TXHDWHIXUHR
FROADAWURHDDP SMGHHVD HQHBUD UHVMLonR GR UHPXU/R H FDQAHDP HQRAD
FDQACDMUD QR SUHVHOM FHURP H




30DWD DV LOVAUo} HV QR kP EIMR GOV RV pVIFED WDADOH 3&'  11IFD JDLDQACR R VHIXIOM
SHAHQMXDOGH YDIDV FRQRWP HGHVFUWR(RSH R,

LOtQPRCH GV YDIDV QVSRQELQ DDV SDUD DIHQMV FXQXLDLY QHIWRY
SUHRY RX SDUERV

ILOtQPRGH GV YDIDVAVSRQELD DADV SDLD DI HQMV FXEMUDLY LQGI HQDV

W 0OtQPR CH GV YDIDV GQVSRQELD DAV SDD DIHQMV FXOXWDY FRP
GHIFr GAD

$ TXDQWEDCH GH FREV GHAVWCDEDV DR ( QVBOHVIV GHVAUMD QRS @ R,
&RQFRUBQAD FROFRP MIQM

2V DIHQMV FXOXWDY TXH ROWUHP SRU FRQFRUHU jV FRRWV FRFRUHULR
FRQOFRP MIQMP HOWM j V YOI DV GHAWWCDGEDV | DP SO FRQARU QD RX VHD FRFRUHLTR DR
PHP R WP SR QDV YDIDV GD DP S® FRQFRW QAD H QDV YDUDV UHVHUYDAV j V FREV
SRGHQGR VHU VHBARQDAR GH DFRUER FRP D VXD QR RX FADWWLLFDoNR QR SURAHWR GH
VHBOMR

2V DIHQMV FXGMLDLY RSVBQMV SRUFRGFRULHUj V FREBV TXH DAQILLHP QR VX LELHQW SDILD
VH FIOWWLLLFDU QR Q-P HIR GH YDI DV R HHALGDV SDUD DP S FRQFRUL QD QR REXSDUTR DV
YDJ DV GAVWODGEDV SDUD R SUHHQRKIP. HQR GOV ARV RX VHD VHUR VHBARQDGRY QDV YDIDV
@ DP S® FRQFRU QAD IIFDQGR D YDID G FRM SDWD R SWY/[ IP R FRRFDGR RSVEQM SHD
FRD

" HMMEQAD GR RSVEQM SHID FRD

(P FOVR GH G-MWWCHD GH RSQMY DSILRYDGRY QDV FRAV D YDI D QR SUHHCQRKIED GHYHU
VHURFXSDGED SRUSHWRD TXH FRQARUHX | VARV GHDFRRGRARP DRUWGHP GHFOWLLIFDoNR



5HP DQHNIP HQWR GDV FRV

1 RFDVR GH QMR H MAHP FDQAGEDMUDV DSV HP Q-P HUR VXI LFLHQM SDUD R FXP SUP HQR
@GH XP D GV FDMIRUDV GH FRBV R Q-P HR GH YDIDV UMVEQMV GHYHU  VHU GHVAWQDGR
IQAD® HOM SDUD D RAWD FDMIRUD GH FRBV FRP REVHUKGQAD @D VHIXIOM RGP

SHWRDV QHILDV GHSRY SDUD SHWRDV IQRIJHQDVH SRUIP SDUD SHWRDVARP GHILFr GAD

&DVR QR KDD DIHOMV FXQXLDLY IOVFUMRY HP RXWD FDMIRUD GH ARV DV YDIDV QR

SUHHQRKIEDV GHYHUR VHU ALHARQDEDV SDUD D DP SM FRARU GAD VHQGR GALHARQDAEV
SDUD RV GHP DLV DI HQMV FXAOXUDLY DSLRYDGRY GHDFRUGRARP DRUGHP GH FIWLLEDONR
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3 DD FRGARUHU} V FRAV p\WILFD RX WDADO RV DI HAWY FXAMLDLY CHYHUR VH DXVRGHFDILDU
@QRP RP HQR G 1IQVUOoNR

2V DIHOMV FXOXMUDY DXRGHF@DGRY [QRIHDV DRP @ DXWRGHF@UWoNR GHYHUR
VXEP HMU CR P RP HQR CD DSUHVHQEONR GR SLIRVIMR GHF@UDonR GH SHUMQAP HOR VLR
GR DJHOM FXOXLDOLQE I HQD HDERWDGER SRU QGHDQOD RX HOAMEDGH FROMIMGD HP IRP D
@GH DAVRADONR  1XQEDoNR RX TXDAXHU FRQLIXWonR GH HOAMGDGH IRWP D@ DAD RX QiR
GHVGH TXH JHUGD SRUSRYRV QR ITHIDV

2V DIHWMY EXQYXLDY DWGHDWDERY (HIWRY SRV RX SDUERY DpP D
DXWGEHDLDoR  GHYHUWR VXEP WU QR P RP HOWR GD DSUIHVHOWONTR GR SLIRWR  IRRIWDILD
LAANGXDO CH I UHOM UHAHOM FRP GHWWITXH SIHHIHQADOGR WIRMR HP -3* -3(* 31*

2 SIRRHWR GH KHMURIGHQAIIFDoNR WDADO FRMWY  H FOMYDP HQM HP DQ @V
IHORWSLED GR DI HOWM FX@XUDODXVRGHFMUDGR SUHWR RX SDUER D VHUUHDA DAD SRUP HR D
IR LDILD VXEP HAWED SHIR DI HQM FXOXLDOGR P RP HQR G DSUHVHOEONR GR SLRVMR TXH
FRP SRU EDQFR S~EQFR GH P DIHQV AYXQ DGR SHD SOMIRP D ZZ Z EDXIDSQDE FRP EU
VXMIMR | DYDIDonR GD VRAHEDGH AYIO SDWD 11V GH FROAR®! D YHWDAGDGH CGH
DXVRGHF@DonR LDADO

3DWD D DSWIHVHQWONR GH 1P SXJQDo} HV GH DXWG-HFDLWDo} HV GHYHd VHU XW DCD D
SOMWIRP DZZZ EDKIDSCOE FRP_EU




( YHOXDLY LP SXJIQDo} HV VHUhR DYDADEDV SRU HTXISH GH HVSHADOWRYV FRP D IXQonR
HVSHRt LFD GH UHD@ DUR SUIRAHAP HOWR GH KHWILRLGHQW LFDonR UDALDOGRY DI HQMV FXQMULDLY
FREARY CHI RV TXHWYHHP VXDV DXWRGHFDILDo} HY [P SXI QPCADV

$ HTXISH GH HVSHADDARY WU D SUHULRIDWYD GH FRQYRADU SUH HUHQAD® HOM  SRU
P HR HOM{ QFR R DJ HQM FXOXUDODXVRGHFMIUDGR SUHR RX SDUER SDLD HQAHYMD RQ @CH
VHMQDUQHHW UR

L 1HAD KISyWWVH R DIJHQM FXOXWDOVHI FRP XQIFDGR SRU H P DIOVREWH R
DI HQEDP HQR CD HQAHYIVD RQ @QH DWDYpV GH FRQYRFDONR SDLUD HAWD I DVH

L $ HOMWHYIWD CH KHMIRGHOAILIFDonR VHU - JWDYDED SDUD 11QV GH IHIMAR CGH
DYD@DonR H R DJHQM FXQXWDO TXH WH UHRXVDU D UHD@ DU D JWYDonR VHU
HIP LCDER R SIRFHWR VHBMIYR S~-EAFR

5HTXMMWRY SDLD VXEP MAR @D IRRIWDID SDLD FRP SLRYDoNR GH DXVRGHF@WDonR GH
FDQAGDRYj FREBDADO
$UXLYR GHIRRIWDILD D IRRILDILD GHYH VHUI LIRQEO UHAHOM FRP GADITXH GR LIRAR. FRP
IXQER FDIR VP ILOWRY CH H3onR VP R XVR GH P DTXIDVHP  yFX®Y R ERQY RX
TXDOXHURXWR REMMR TXH SRAWD SUHWGEFDUD LGHQWLFDonR GR DI HOM FXAMWDO (P FDVRY
GH U0} HY UHDI LRVDV Hp\V@LEDV FDEHU | &RP MIRWDVBUHP VXD HVSHALLLALGDGH

$ TXDACDEH GRV DUXLYRV VXEP FMERV p GH H FOMYD UHVSRQVDELAGDGH GR DIHOM
FXAXWDO TXH GHYHU FRULIL B SUHYIDP HQM DR HOQYIR GHIQWR GRV GRRXP HQRV QD
DSUHVHQWEONR GR SLRVIVR

$V IRRILDI LDV AVSRQELT] DAV VHLAR DUNXLYDEDV SHD 6HEXAOWE QR SUD R GH DW
VAWHQ® QDV DSyV D SXEQFDonR @ AYXQDonR GR UHVXOECR 11QDO SREHQER VHU
X\ DEDV D TXDIXHU P RP HQR SDLD RV 11QV SIWMRY QR ( QMO $SyV WDQUFRUIGR R
SR  VHMOD ADV RV DUXLYRV GH IRRIWDIID SREGHR VHU LOXW DERV H RX
H FOtGRV GRV EDQRRV GH DGRV GD 6 HFXQV



1R VIR FROMGHDERY TXDVTXHU WHIMARY RX GREXP HORV DQMURHV
HYHQXD® HOM DSUIHVHQBGRY LQFOMYH [P DUHP H FHUAG HV LHHIHOMV | FRQILLP DonR
HP SLRAHAP HQRV GH KHWMURGHQAILFDoNR UHD@ DARV HP SLIRFHWRY VHBMYRY DOMURUHV
VHD DV HVIHLDV | HGHDO HBIGXDO GMMVBCH P XQIHLSDO

6HJ LQCHHUCR R DIHQM FXQMUDOTXH QiR WYHU D VXD DXWGHFDILDoNR KRP RBRIDCGD
SDWDQER D SDUAASDUSDLD DV YDI DV GHWADEDV | DP S FROARU QAD

2 DIHAM FXQXWOSREHU WU VXD DXWGEHFDLDoNR QR KRP RBRIDED SHRY VHIXIOMV
P RAYRV

L 1R DIMQGEH DRV FUWURV |HOQRWEIFHRY REWIDWURY SDLD D KRP RBRIDonR (D
DXWGEHDLDoR GH SRRV RX SDUERV

L 1 MR VH DXVRGHFODURX SUAR RX SDLER FRQIRP HP RGHR FROAEIOM QR ( QMO
UL 1 MR DWIQRX D DXVRGHF@ DonR HYIDAED

LY 1 nR IRL SRAYHOUHDA DU D DYDIDonR FRP EDVH QD IRRJILDILD DSUAVHREED
SH®R DI HOM FXQAXLDO

Y 1nR HMYMRX GRFEXP HOMonR GH DFRRUGR FRP RV FUWURV HWREHBHERY (R
(QwO

1 D KLSyWAVH GH FROABMIONR GH GHF@DoNR | DAWYD SHD 6HFXAVR DI HQM FXOXDOVHU
HIP LCDGR GR SLRFHWR VHBMYR S~EQFR H VH KRXYHUMGR [ LLP DGR DM ILFDU VXVIMR j
DQX@onR  DSyV SUIRAHAP HOR DGP IQVWDMYR HP TXH GH VHEP DWHIXWDGRY R
FROADAWUR H D DP S® GHHVD VHP  SUHME] R GH RXWDV VDQo} HV FDEEYHY QD IRIPD Q&R
SDU JUWDR~QFRCGRDUN 7 D/ HQP

2 DIHQM FX@)XUDORXND KHWARGHQAILFDONR WQKD VIGR LQGH HUGD SRGHJ  DSUHVHQRU
UHPXUR QR S RHAWEEHBAGR R$SQH R,

6RE QHQKXP D KISyWMH R GHHUP HQR RX LQGHHUP HQR GR DIHQM FXAMWDO QR
SIRFHWR GH KHMURGHOMLFDONR SRGHJ VHU XVDAR P RAWR FROFXUR S-EQFR CH
TXDAXHUHVSpAH
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&ROMGHD VH SHWRD FRP GHLFr GAD DTXHD TXH WP 1P SHAP HQR GH GQIR S R CH
QDUH D ItVIFD P HQEO LOMBRMDORX VHQVRUDOR TXDO HP [QMUIDonR FRP XP DRX P DIV
EDUHLDV SRGH REVWXLU VXD SDUAALSDoNR SBICD H HHWYD QD VRAHEDGH HP LI XDAEDCH CH
FRQQ0} HVFRP DV GHP DIV SHAWRDV QRV\MLP RVAD/ HQ¥ H GHMBREH

3D FROFRUHUj V ARV GH SHWRDV FRP GHIAr QAD R DIHOM FX@MWDOGHYH) W
DXVRGHFDUDUGQR P RP HQR GD LQVAUONR H DSLWVHQEUDAXP GRV GREXP HORV DED R

L / DXGRP pGFR

L &HIMIFDGR A 3HWRDFRP ' HLFAr QAD

L. &RP SURYDQWM GH UHRHELP HQR GH %HQH tAIR GH 3 UHWoNR &RQAQXDAD |
3HWRDFRP ' HIAr GAD
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$V SHWRDV MUGQV H FReMWRY WP &13- HP TXH POV G P HECH RV

WHRV LOMI LDOMY ViR SHWRDV QHIUDV  LQRIIHQDV RX FRP GH LA QD SRGHP FRQFRULHU
j VFREV pWZLFD WDADCRX SDUD3 &

$V SHARDV ItMFDV TXH FRP S} HP D SHWRD MUGAFD RX R FROMIYR VHP &1 3- RSWQMV
SHDV FRWV GHYHP  SIHHOFRKHUH DCH DUDXWGEHFOUPoNR FRQARWP HP RHRVARVS H RV ,;
H; , HDSWHVHORURY GRAXP HQRY FRP SUIREDWURY GHHQIXDGALDP HOR QDV FRAV

$V SHWRDV MUGHV RSWOMY SHDV FRAV IIFDP  VXEP MGV DRV P HWP RV
WHIWDP HORY AMBCRV GHVWMSCH R ,9
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&UWURY GIHHQADGRY GH SROMDonR  LQGX\WRUHY  UHDARDGRY H FOMYDP HOM DR
DI HQM FXOXUDOFDQACDR DR SLEP LIRHDVHIHP GHFOIDGRY QRP RP HOR GD LOVRUONR
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GHWLD R&R

3RQR([ WD SUWURCHIQG® R 3RQMD= R
$ 0 XE&HHV
% 3HWRDV/ * %74,$31
& 3HWRDVIGRDV DAP DGH  DQRV
3HWRDVQDID[DHMUDGH D
DRV - XYHQMCH
( 3HWRDVHP MIWWDonR GH UKD
) ( JUAVRV GHVIMMP D SUMRQDO
* 3RYRVHFRP XQGEDGHY WDAHRDY,
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,GHOMIED: RGR
SROR([WD

' VAU RGR3RQR( [ WD

3RQXD= R

3HARDMUGFD FRBRALHWR
RX FROMYR JUXSR LQMILDQMV FRP SRAR
P DVRUMIUDP HQM SRUP X@HUHV

%

3HWRD MUGFD FRUBRGLHWR
RX FROMYR JUXSR LQMILDQMY FRP SRAR
P DRUMPUDP HQM SRUSHWRDV/ * %74,$ 31

3HWRDMUGFD FRUBRGALHWR
RX FROMYR JUKSR LQMILDQMV
FRP SRR P DRUMUDP HQM SRU

SHWRDVIGRVDV DAP DGH  DQRV

3HWRDMUGFD FRUBRGALHWR

RX FROMYR JUXSR LQMILDQMY FRP SRAR

P DRUMBUDP HQM SRUSHWRDV QDD D
HMUDGH D DQRV® - XYHQMCH

3HAWRDMUGFD FRUBRALHAR

RX FROMYR JUKSR LQMILDQMV

FRP SRR P DRUMPUDP HQM SRU
SHWRDVHP MMDonR GHUXD

SHAWRDMUAFD FRBRAUHWYR

RX FRGMIYR JUXSR  LOMI LDOMV

FRP SRWR P DNRUMUDP HOM SRU
SHAWRDV HI LHWWDV (RMWMP D SUMRQPO




SHAMRDMUAHD FRBRALHWR RX

. FROMYR JUKSR LOWMILDQMV
FRP SRARP DVRUVUDP HOWM SRU

SRYRVHFRP XQEGEH WDAHRQDLY
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&DED FDQACDMD SRGHU DFXP X@U QIHHOMV IQGXWRUHY SRpPP D SRQMDoNR 10O
UHIDAWYD DRV FUWURY GIHHQADGRVVHI @P MIADD QRPi[IPR  SRORV

$WQE R $IHOMY FXOXLDLY SHARD MUGED H FRBMYR/ WP &1 3- SRGHP FRFRUHUDRY
LOGXVRUHV GHVGH TXH SRWXDP P DLV GD P HMEGH GRV WHRV LOMI LDQWV HITXDALDQGER VH
QR WHSHARR FUWUR GH SROMDonR GIHHQADE® FRPSWIRDGR SRU PHR CH
DARGFDIoNR ([ 8PD SHWRD MUGFD FRPSRAB SRU  SHWRDV VH  GHDV

IGHQNIFDP \VH FRP R P X@HHV R DJHQM SRGHU FRFRUHUD  SRQR SDUD LOGX\WRU GH
P XBHH GHVGH TXH DSUHVHQM DV DXVRGHF@LDo} HV GDV VW ADV LOMI LDQMVY CR FROMYR



$ DYDIDonR GV FIDQACOMUDY VHU  UHD@) DGD P HADQM DM EXIonR GH QR DRV FUWURV
GHWHBbnR ARQRWP HAVSRWMR QR TXDARDEDL R

2 JWX GH DMQGEP HOR D FAIDGD AUWUR VWU HWREHBHCR FRQRWPPH D GAVRUonR

SHUFHQMDOVHI XLIOM

o * DX SHRGHDMQEP HORGRFUWUR® GH D G SRQXDoNRP i [P D

o * DX VDAV DAVURGHDMQAP HQRGRFUWUR® GH D

e *IDX IQDAMDAUR GH DMQAP HQR GR FUWUR ° CH

Pi[lPD

« 1 RDWQAP HORGRPUWUR® DEDJ RCH

CD SRQMDonRP i [P D

D @D SRQXDonR

CDSRQMDonRPi [P D
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,GHOWLFD: R
CR&UWUR

' HVAUs RGR&UWUR

3ROXD= R

5 HBIKGAD GRJUXSR VXDV Do} HV

DAMCGDGHY SLRWRY LQADAYDY QD)

i UHD FXQOXUDCHR P SDRAR QD
FRP XQLGDGH GH DXDonR

SRRV

%

&ROMEXIonR CDWDWMWUD SDLDR

GHVHQYROIP HOR |RUEGHP HOR
SUHVHUYDONR QLXVIIR GDP HP yUD

@D KIMYUD H (DWDAE0nR SRSX@U
@V TXDAUBDY MQCDV

SRRV




7HP SR GHDWDonR WDMMYUD
SLR MMRQDOH RX DUANMED GOV
TXDAUBDV MQQDV
D DQRV®° SRRV
& D DR/  SRORV SRORV
D DR/  SRORV
D DRV  SRORV
D DRV  SRORV
POVEH DR/ SRORV
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$ QRB DMEXIAD SHD &RP MR GH 6 HBbnR VHU REWED D SDUNMJCGR F GX®R D P pGD
DUW pWEDMP SEGV HOAH DV QRBV GRV DYDIDERWHV

2V FUWURYV JHDY Wk HIP ICDWURV (H P RER TXH R DIHOM FXQMWDOTXH UHAHEHU
SRQMDonR HP DAXP GRVAUWURY VWU GAVFODWILLFDGR GR( QWO

$ SRQMDonR H WD GHFRUHOM GRV LQGXARUIHV p FXP XOAWYD H QTR FROMIML FUWUR
REUWDWUR GH P RGR TXH D SRQMDonR ~ QRV LOGXVRUIHV QR GAVFOWLLED R DIHQM
FXQMUDO

(P FDVR GH HP SDM VHUR XWal DGRV SDUD 1 1QV GH FAWLLEDonR GOV FDQAGCDMUDY D
PDRU QR® QRV FUWUR/ GH DFRCR FRP D RGP CHIQED $ % H &
UAVSHPRYDP HOM

3HUAMOGR R HP SDM VHU  FROMGHIDGR R DIHQM FX@XWDOFRP P DIRU IGDGH DQR
PrVHAD

BHIMR FROMGHDGDY DSV DV FDQAGCDWIDY TXH UHRHEHIHP QR 11QDO LIXDO RX
VXSHURUD  SRQRV

6 HUhiR GHVFOWLLFDCGDV DV FDQAGOMIUDY TXH

UHHEHHP QR HP TXDOXHUGRY FUWURY REW DWURY



., DSUHVHOEUHP GRAXP HQRY FRP SLIREDWURY GD WDMMYUD DUAKMED H FXE)UDOFRQMOQGR
TXDIVTXHU IRIP DV GH SUHFRGAHMR GH RUWJHP  WDoD HV@ID Jr GHR FRU LGDGH RX RXWDV
IRLP DV GH QVFUP LCQDonR VHUTR GAVFOMWLLFDADV FRP IXQEDP HQR QR AVSRAR QR IQFVR
,9 GRFCSXWER DUV 7 GD&RQMYMIoNR J DLDQAERY R FRQADAWUR HDDP S® GHHD

UHAEHHP QRRIICDAQHURUD  SRORV

9 M WKDP VIGR FRQMP SOCRY P HGo} HY DOMURIHV GH HAVY GH SUHP IDonR GD
6 HFURVBUD GH &XAMD GR ( WRIGR CD YKID SIRYHQHQMY GH UHFXURY DGYIQERY D/ HLQf

SROWD 1 DARDO$@U %MQF H / H- &RP SGP HQAU / H. 3DX®R
* XWYR

e $ IDMECH GH IQRP Do} HV DFDUHWIU  GAVFIMWLIFDONR  SRGHQER HQVHAU DIQED D
DSAQFDoNR GH VDQo} HV DGP LOMADWYDV RX FUP LQDLY
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